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Edinbane Community Company

Report of the Trustees
for the Year Ended 31 March 2022

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 31 March 2022. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019).

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 31 March 2022. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

To manage community land and associated assets for the benefit of the Community and the public in general as an
important part of the protection and sustainable development of Scotland's natural environment, where 'sustainable
development' means development which meets the needs of the present without compromising the ability of future
generations to meet their own needs. Key support areas include education and community development.

1. Grant supports as per table attached to annual report
2. Development work in respect of Shop purchase, cycle track / active travel and affordable housing development

To provide, or assist in providing, facilities for recreation and other leisure time occupation for the benefit of the
inhabitants of the Community, following principles of sustainable development and in the interests of social welfare so
that conditions of life may be improved.

ACHIEVEMENT AND PERFORMANCE

During the reporting period a new website was created

The website is used to post meeting minutes, community newsletters, funding applications forms etc. During the
development of the website all application forms were reviewed and updated.

Directors meet on a monthly basis throughout the year, minutes of meetings are recorded. Funding applications are
considered.

Monies into main current account:
£53,600 Healthy Island Fund

£68,319 Vattenfall Community Benefit
£39,074 Sustrans

£500 THC/ CC

£400 Foundation Scotland

£161,893 TOTAL
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Edinbane Community Company

Report of the Trustees
for the Year Ended 31 March 2022

Expenditure Grants:

. Own Amount 5

Applicant Purpose of Grant Contribution | from ECC TOTAL ECC %
Edlnbane_ !—|a|l running costs, £3.000 £3,000 100%
Community Hall | insurance etc
Edinbane L .
Primary School Activity Support £2,000.58 £2,000.58 100%
Edinbane School Garden &

. Woodland & £1,785 £25,870 £27,655 93%
Primary School

Playground
Edinbane S 0
Pottery Apprenticeship £3,000 £3,000 100%
Niall MacPhee | HND Mechanical £2,000 £3,000 £5,000 60%
Engineering
Heather NC Animal care £2,000 £3,000 £5,615 53%
MacKenzie
Skye Marine | FOWer Boa! TR £3,948 £3,948 £7,896 50%
raining

Joseph Jones Year 1 University £2,500 £2,800 £10,050 27%
Fay MacKenzie | P7 Trip £60 £210 £270 T1%
Rona Stewart Year 2 University £2,250 £3,000 £7,870 38%
Sara Oussaiden | Year 1 University £1.230 £3,000 £11,480 26%
Lyes Oussaiden | Year 1 University £1,000 £3,000 £11,637 25%

*Year 2 - Project ran over 2 years total cost £44,765, ECC contribution £30,370 (68%)
TOTAL ECC Grant Expenditure £55,828.58

Development Project Expenditure:

Community Housing Trust £5,754.00

Sustrans Direct costs £18,374.00

Development Workers £19,465.77

Legal Fees* £9,174.00

Karen's path £3,832.80

Shop survey* £1,724.00

Shop Clear out* £2,493.69

Shop Insurance £407.14

TOTAL

* Shop + Housing development Coishletter

** Expenditure costs covered from grants received in '21 and 22 - Sustrans, Community Land Scotland (Shop
purchase) Healthy Islands fund + ECC own funds.
Admin + General Expenses:

Administration £1,000.00

Grass cutting and Maintenance £5,444.40

Play Park Maintenance £3,518.40

Website £1,170.00

Alc Fees £1,152.00
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Edinbane Community Company

Report of the Trustees
for the Year Ended 31 March 2022

Directors Insurance £392.22

Hall Rental (meetings) £392.00
TOTAL £13,069.02 ***

*** ECC own funds used to cover expenditure
Summary:

Income

Exp: £161,893.00

Grants £55,828.58 43%

Project development £61,225.40 47%
Admin + Running £13,069.02

Total £130,123.00 100%

Balance £31,770.00

TOTAL £161,893.00

Meetings + reporting

FINANCIAL REVIEW
At present the Company has sufficient funds to cover any maintenance liabilities related to infrastructure from revenue.
The Co. "endowment" type fund, referred to as 'The Fidelity Fund" has an investment of £74,934

FUTURE PLANS
The Company has the following projects that are expected to require larger scale expenditure and so funds have been
reserved for this purpose.

o Paths through Coishletter and common grazings

o Extension of roadside path network

e Provision of a shop in the community

¢ Provision of affordable housing in the village

¢ Improvements to the village

STRUCTURE, GOVERNANCE AND MANAGEMENT

Recruitment and appointment of new trustees
Elections at AGM in rotation.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
SC318756 (Scotland)

Registered Charity number
SC040297

Registered office
Edinbane Pottery
Edinbane

Isle of Skye

V51 9PW

Trustees

R MacFarlane
P Ashhurst

J Kalaher

B Whatley

S Whatley

A Danter

W Shanks

Company Secretary
S Whatley
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Edinbane Community Company

Report of the Trustees
for the Year Ended 31 March 2022

REFERENCE AND ADMINISTRATIVE DETAILS
Independent Examiner

Jacqueline Smith CPFA

Donald Rankin Business Services

Tigh an Oisean

Bridge Road

PORTREE

Isle of Skye

Highland

IV51 9ER

Approved by order of the board of trustees on .........cccccvevvvevevcecvirsieniene,

A Danter - Trustee
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Independent Examiner's Report to the Trustees of
Edinbane Community Company

I report on the accounts for the year ended 31 March 2022 set out on pages six to fifteen.

Respective responsibilities of trustees and examiner

The charity's trustees are responsible for the preparation of the accounts in accordance with the terms of the Charities
and Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 2006 (as amended). The
charity's trustees consider that the audit requirement of Regulation 10(1)(a) to (c) of the Accounts Regulations does not
apply. It is my responsibility to examine the accounts as required under Section 44(1)(c) of the Act and to state whether
particular matters have come to my attention.

Basis of the independent examiner's report

My examination was carried out in accordance with Regulation 11 of the Charities Accounts (Scotland) Regulations
2006. An examination includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts, and
seeking explanations from you as trustees concerning any such matters. The procedures undertaken do not provide all
the evidence that would be required in an audit, and consequently I do not express an audit opinion on the view given
by the accounts.

Independent examiner's statement
In connection with my examination, no matter has come to my attention:

(1) which gives me reasonable cause to believe that, in any material respect, the requirements

- to keep accounting records in accordance with Section 44(1)(a) of the 2005 Act and Regulation 4 of the 2006
Accounts Regulations; and

- to prepare accounts which accord with the accounting records and to comply with Regulation 8 of the 2006
Accounts Regulations

have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be
reached.

Jacqueline Smith CPFA

Donald Rankin Business Services
Tigh an Oisean

Bridge Road

PORTREE

Isle of Skye

Highland

V51 9ER

Date: v
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Edinbane Community Company

Statement of Financial Activities
for the Year Ended 31 March 2022

31.3.22 31.3.21
Unrestricted Restricted Total Total
funds funds funds funds
as restated
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 68,820 - 68,820 66,124
Charitable activities
Cycle paths & trails - 65,353 65,353 27,723
Shop - - - 112,166
Investment income 2 185 - 185 376
Total 69,005 65,353 134,358 206,389
EXPENDITURE ON
Charitable activities
Community development and environmental
protection & improvement. 89,908 - 89,908 77,344
Cycle paths & trails - 22,026 22,026 4,996
Shop - 2,901 2,901 -
Housing 9,054 - 9,054 7,434
Total 98,962 24,927 123,889 89,774
NET INCOME/(EXPENDITURE) (29,957) 40,426 10,469 116,615
RECONCILIATION OF FUNDS
Total funds brought forward
As previously reported 318,777 139,693 458,470 334,421
Prior year adjustment 6 (7,434) - (7,434) -
As restated 311,343 139,693 451,036 334,421
TOTAL FUNDS CARRIED FORWARD 281,386 180,119 461,505 451,036

The notes form part of these financial statements
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Edinbane Community Company

Balance Sheet
31 March 2022

31.3.22 31.3.21
Unrestricted Restricted Total Total
funds funds funds funds
as restated
Notes £ £ £ £

FIXED ASSETS
Tangible assets 7 42,564 104,807 147,371 147,616
CURRENT ASSETS
Debtors 8 577 443 1,020 28,109
Investments 9 50,000 - 50,000 50,000
Cash at bank and in hand 189,865 74,869 264,734 232,614

240,442 75,312 315,754 310,723
CREDITORS
Amounts falling due within one year 10 (1,620) - (1,620) (7,303)
NET CURRENT ASSETS 238,822 75,312 314,134 303,420
TOTAL ASSETS LESS CURRENT
LIABILITIES 281,386 180,119 461,505 451,036
NET ASSETS 281,386 180,119 461,505 451,036
FUNDS 12
Unrestricted funds 281,386 311,343
Restricted funds 180,119 139,693
TOTAL FUNDS 461,505 451,036

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 31 March 2022.

The members have not required the company to obtain an audit of its financial statements for the year ended
31 March 2022 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for

@ ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the
Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as
at the end of each financial year and of its surplus or deficit for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the charitable company.

The notes form part of these financial statements
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Edinbane Community Company

Balance Sheet - continued
31 March 2022

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on
............................................. and were signed on its behalf by:

A Danter - Trustee

The notes form part of these financial statements
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Edinbane Community Company

Notes to the Financial Statements

for the Year Ended 31 March 2022

1.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular heading’s they have been allocated to activities on a basis consistent with the use of
resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Playpark - 15% on reducing balance
War Memorial - 2% on cost

Plant & equipment - 15% on reducing balance
Taxation

The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

INVESTMENT INCOME

31.3.22 31.3.21
as restated
£ £
Deposit account interest 185 376
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Edinbane Community Company

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

3. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

31.3.22 31.3.21
as restated
£ £
Depreciation - owned assets 5,803 6,158

4. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2022 nor for the year ended
31 March 2021.

Trustees' expenses
There were no trustees' expenses paid for the year ended 31 March 2022 nor for the year ended 31 March 2021.

5. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted Total
funds funds funds
as restated
£ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 66,124 - 66,124
Charitable activities
Cycle paths & trails - 27,723 27,723
Shop - 112,166 112,166
Investment income 376 - 376
Total 66,500 139,889 206,389

EXPENDITURE ON
Charitable activities
Community development and environmental

protection & improvement. 77,344 - 77,344
Cycle paths & trails - 4,996 4,996
Housing 7,434 - 7,434
Total 84,778 4,996 89,774
NET INCOME/(EXPENDITURE) (18,278) 134,893 116,615
RECONCILIATION OF FUNDS

Total funds brought forward 329,621 4,800 334,421
TOTAL FUNDS CARRIED FORWARD 311,343 139,693 451,036
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Edinbane Community Company

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

6. PRIOR YEAR ADJUSTMENT
After discussion with the treasurer, it was established that there will be no fixed asset belonging to the charity at
the end of the Housing project. Capital costs of £7,434 in the year ended 31/03/2021 have therefore been
reallocated to revenue expenditure.

7. TANGIBLE FIXED ASSETS

War Plant &
Playpark Memorial Shop equipment Totals
£ £ £ £ £

COST
At 1 April 2021 99,727 13,331 102,768 605 216,431
Additions 3,519 - 2,039 - 5,558
At 31 March 2022 103,246 13,331 104,807 605 221,989
DEPRECIATION
At 1 April 2021 66,779 1,869 - 167 68,815
Charge for year 5,470 267 - 66 5,803
At 31 March 2022 72,249 2,136 - 233 74,618
NET BOOK VALUE
At 31 March 2022 30,997 11,195 104,807 372 147,371
At 31 March 2021 32,948 11,462 102,768 438 147,616

8. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.3.22 31.3.21
as restated
£
Trade debtors - 27,723
Other debtors 163 -
Prepayments 857 386
1,020 28,109
9. CURRENT ASSET INVESTMENTS
31.3.22 31.3.21
as restated
£ £
Investments 50,000 50,000
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Edinbane Community Company

Notes to the Financial Statements - continued

for the Year Ended 31 March 2022

10.

11.

12.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts (see note 11)

Trade creditors
Accrued expenses

LOANS

The overdrawn bank account has been cleared by a closing debtor @ 31/03/2021.

MOVEMENT IN FUNDS

Unrestricted funds
General fund
Designated: Long term
maintenance
Designated: Housing &
Pathways

Designated; War
Memorial

Designated: Playpark
Designated: Equipment

Restricted funds
Cycle Paths & Trails
Shop

TOTAL FUNDS

At1.4.21
£

23,929
50,000
200,000
11,462
32,948
438
318,777

27,527
112,166

139,693

458,470

31.3.22
£
1,620
1,620
Prior Net Transfers
year movement between
adjustment in funds funds
£ £ £
- (15,100) (3,519)
(7,434) (9,054) -
- (267) -
- (5,470) 3,519
- (66) -
(7,434) (29,957) -
- 43,327 -
- (2,901) -
- 40,426 -
(7,434) 10,469 -
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31.3.21

as restated
£

196

5,955

1,152

7,303

At
31.3.22

£
5,310
50,000
183,512
11,195
30,997
372
281,386

70,854
109,265

180,119

461,505
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Edinbane Community Company

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

12. MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 69,005 (84,105) (15,100)
Designated: Housing & Pathways - (9,054) (9,054)
Designated; War Memorial - (267) (267)
Designated: Playpark - (5,470) (5,470)
Designated: Equipment - (66) (66)
69,005 (98,962) (29,957)
Restricted funds
Cycle Paths & Trails 65,353 (22,026) 43,327
Shop - (2,901) (2,901)
65,353 (24,927) 40,426
TOTAL FUNDS 134,358 (123,889) 10,469
Comparatives for movement in funds
Net
movement At
At 1.4.20 in funds 31.3.21
£ £ £
Unrestricted funds
General fund 28,615 (4,686) 23,929
Designated: Long term maintenance 50,000 - 50,000
Designated: Housing & Pathways 200,000 (7,434) 192,566
Designated; War Memorial 11,729 (267) 11,462
Designated: Playpark 38,762 (5,814) 32,948
Designated: Equipment 515 (77 438
329,621 (18,278) 311,343
Restricted funds
Cycle Paths & Trails 4,800 22,727 21,527
Shop - 112,166 112,166
4,800 134,893 139,693
TOTAL FUNDS 334,421 116,615 451,036
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Edinbane Community Company

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

12. MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 66,500 (71,186) (4,686)
Designated: Housing & Pathways - (7,434) (7,434)
Designated; War Memorial - (267) (267)
Designated: Playpark - (5,814) (5,814)
Designated: Equipment - (77) (77)
66,500 (84,778) (18,278)
Restricted funds
Cycle Paths & Trails 27,723 (4,996) 22,727
Shop 112,166 - 112,166
139,889 (4,996) 134,893
TOTAL FUNDS 206,389 (89,774) 116,615

A current year 12 months and prior year 12 months combined position is as follows:

Prior Net Transfers
year movement between At
At 1.4.20 adjustment in funds funds 31.3.22
£ £ £ £ £

Unrestricted funds
General fund 28,615 - (19,786) (3,519) 5,310
Designated: Long term
maintenance 50,000 - - - 50,000
Designated: Housing &
Pathways 200,000 (7,434) (16,488) - 176,078
Designated; War
Memorial 11,729 - (534) - 11,195
Designated: Playpark 38,762 - (11,284) 3,519 30,997
Designated: Equipment 515 - (143) - 372

329,621 (7,434) (48,235) - 273,952
Restricted funds
Cycle Paths & Trails 4,800 - 66,054 - 70,854
Shop - - 109,265 - 109,265

4,800 - 175,319 - 180,119

TOTAL FUNDS 334,421 (7,434) 127,084 - 454,071
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Edinbane Community Company

Notes to the Financial Statements - continued
for the Year Ended 31 March 2022

12. MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are

as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 135,505 (155,291) (19,786)
Designated: Housing & Pathways - (16,488) (16,488)
Designated; War Memorial - (534) (534)
Designated: Playpark - (11,284) (11,284)
Designated: Equipment - (143) (143)
135,505 (183,740) (48,235)
Restricted funds
Cycle Paths & Trails 93,076 (27,022) 66,054
Shop 112,166 (2,901) 109,265
205,242 (29,923) 175,319
TOTAL FUNDS 340,747 (213,663) 127,084

Transfers between funds

£3,519 has been transferred from the General fund to the Designated Play Park fund to cover the cost of the new
play park equipment.

13. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 March 2022.
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Edinbane Community Company

Detailed Statement of Financial Activities

for the Year Ended 31 March 2022

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Grants

Community Benefit Fund

Investment income
Deposit account interest

Charitable activities
Grants

Total incoming resources

EXPENDITURE

Charitable activities
Insurance

Postage and stationery
Advertising
Subscriptions

Meeting expenses

Edinbane School Parent Council

Repairs & maintenance
Remembrance Day
Training grants

Project workers

Portree & Braes CC
Edinbane hall

Cycle paths & trails
Skye & Lochalsh CVO
Skeabost & District CC
Housing project
Administration

Depn of Playpark

Depn of War Memorial
Depn of plant & equipment
Bank interest & charges

Support costs

Governance costs
Accountancy fees
Carried forward

This page does not form part of the statutory financial statements
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31.3.22 31.3.21

as restated

£ £
(1) -
500 -
68,321 66,124
68,820 66,124
185 376
65,353 139,889
134,358 206,389
772 382
396 288
1,170 50
15 15
372 -
27,871 -
7,938 5,226
339 40
24,958 34,972
17,466 15,968
- 4,788
3,000 1,200
22,026 4,996
- 6,000
- 1,000
9,054 7,434
1,000 -
5,536 5,814
267 267
- 77
76 38
122,256 88,555
1,620 1,206
1,620 1,206



Edinbane Community Company

Detailed Statement of Financial Activities

for the Year Ended 31 March 2022

Governance costs
Brought forward
Companies House Fee

Total resources expended

Net income

This page does not form part of the statutory financial statements
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31.3.22 31.3.21

as restated

£ £
1,620 1,206
13 13
1,633 1,219
123,889 89,774
10,469 116,615




